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International Crude QOil Price Analysis and Projection in 2018

ZHA O Lutao', ZENG Guanrong', GUO Shigiu', SUN Luyi', LU Xin®
(1.School of Mathematics and Physics, University of Science and Technology, Beijing 100083, China;
2.Center for Energy And Environment Policy Research, School of Management and Economics,
Beijing Institute of Technology, Beijing 100081, China)
Abstract: In 2017, with the recovery of the world economy and the effect of the reduction agreement led by OPEC, the international
crude oil market continued to rise in the second half of the year. In 2018, 0il prices will continue the trend of 2017. This article
forecasts and analyzes the development of oil price trend in 2018 from the perspective of the global economic situation,fundamentals
on supply and demand,the dollar exchange rate, geopolitical risks and so on. Taking into account the positive and negative effects of
oil price fluctuations,with the situation of the current global economic situation,international crude oil supply and oil price
developments,oil prices will be relatively stable in 2018 ,and there will be a sharp ups and downs in the whole year or so. However,
as a whole, it will maintain the upward trend. It is estimated that average crude oil price in Brent and WTI will reach 54~64 USD/
barrel and 52~62 USD/barrel.
Key words: crude oil price;crude oil price projection;crude oil market analysis
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Outlook and Prospect of Petrochemical Industry in 2018
LU Xin, LU Yiming, HU Changhong, YU Chang, ZHAO Lutao

(Center for Energy and Environmental Policy Research, School of Management and Economics,
Beijing Institute of Technology, Beijing 100081, China)

Abstract: To study the differences ofpetrochemical industry between China and America,we review on the development of
petrochemical industry in 2017 ,and analyze the factors which can impact oil —production industry,oil-service industry,oil refining
and chemical industry,storage transportation and sales industry,and integration company in 2017. We find that the petrochemical
industry of America are highly integrated and oil giants make outstanding performance. Finally,we make a prediction of the outlook
of China’s petrochemical industry in 2018 :under the trend of international oil prices rising slightly,oil —production industry will
benefit directly and increase profits; Oil-service industry will be under pressure and be difficult to break through the dilemma; Oil
refining and chemical industry will remain profitable; The performance of storage transportation and sales industry may be less
flexible; Driven by business structure optimization and upgrading,integration company’s performance will maintain steady growth.

Key words: crude oil price;oil chain;prospect forecast of petrochemical industry



