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International Crude QOil Price Analysis and Projection in 2022
ZHAO Lutao', XING Yueyue’, YANG Kexin’, LI Fengrong'

(1. Center for Energy And Environment Policy Research, School of Management and Economics, Beijing Institute of Technology,
Beijing 100081, China; 2. School of Mathematics and Physics, University of Science and Technology Beijing, Beijing 100083, China; 3. School of
Economics and Management, North China Electric Power University, Beijing 102206, China; 4. School of Economics and Management, University
of Science and Technology Beijing, Beijing 100083, China )

Abstract: In 2021, the fast rebounding recovery of the global economy drove strong growth in crude oil consumption, while the crude oil
market was in an oversupply situation throughout the year due to tight crude oil supply. International crude oil price strengthened overall and
the average price was much higher than that in 2020. Looking forward to 2022, the global economy will return from a recovery rebound to a
normal and orderly recovery. Crude oil demand growth will gradually slow down and be subject to significant phase fluctuations because of the
repeated epidemics and other factors. Crude oil supply will be a significant increase because OPEC+ will continue their steady course of
increasing production and U.S. will increase its crude oil producing constantly. It has released bearish signals that the U.S. dollar will keep
relatively strong, futures markets will not bet against crude oil and gold prices will be limited rebound momentum. The stalemate in
negotiations between the United States and Iran and the escalating conflict between Russia and Ukraine would increase the geopolitical risks in
the crude oil market and affect the expectation of crude oil supply. A comprehensive analysis showed that the demand of the international crude
oil market would recover while the supply uncertainty would increase, and the oil price would rise continuously. The volatility of oil price
would be enhanced under the influence of unstable factors such as epidemics and geopolitics. The average price of Brent and WTI crude oil is

expected to reach 83~93 USD/barrel and 78~88 USD/barrel.
Keywords: crude oil price; price projection; market analysis; global economy
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(#5550
Value Dimension of Xi Jinping’s Important Expositions on Higher Education

LI Linying', LU Xin’
(1. School of Marxism, Beijing Institute of Technology, Beijing 100081, China;
2. School of Humanities and Social Sciences, Beijing Institute of Technology, Beijing 100081, China )
Abstract: XI Jinping’s important expositions on higher education contain systematic thinking on how to realize the connotative development
of China’s higher education. Among the expositions, adhering to the party’s leadership in overall higher education, taking morality and
cultivating people as the fundamental task and taking root in China to run education fully exhibit the value dimensions such as “value

” o«

direction”, “value purpose” and “value evaluation”, showing the dialectical unity of the “scientific law” and the socialist “value concept” of
higher education. Analyzing and elaborating on the value dimension of Xi Jinping’s expositions on higher education has important theoretical
significance and practical value for deeply understating the internal logic of higer education reform in the new era and promoting the

connotative development of China’s higher education.

Keywords: XI Jinping; higher education; value dimension; connotative development of higher education
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